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GENESIS ENERGY, L.P. TO ACQUIRE
PORT HUDSON CRUDE GATHERING ASSETS

Houston - May 24, 2007— Genesis Energy, L.P. (AMEX:GEL) announced today that it has
entered into a Purchase and Sale Agreement with BP Pipelines (North America) Inc. to acquire the Port
Hudson Crude Oil truck terminal, marine terminal, and marine dock of BP Pipelines (North America) Inc.
(“Port Hudson”) for $8.1 million, which is expected to be funded with Genesis’ existing revolving credit
facility. The assets acquired in this transaction include docking facilities on the Mississippi River,
215,000 barrels of tankage, a pipeline and other related assets in East Baton Rouge Parish, Louisiana.
Simultaneous to the execution of the Purchase and Sale Agreement, Genesis plans to enter into a purchase
agreement with BP Products North America to move BP crude oil through Port Hudson. The transactions
are expected to close during the second quarter of 2007.

Grant E. Sims, Chief Executive Officer of Genesis said, “We are pleased to announce the
acquisition of these strategic assets. They are complementary to Genesis’ existing operations in South
Louisiana as well as to the Davison businesses, the purchase of which we hope to close during the third
quarter.”

Genesis Energy, L.P., operates crude oil common carrier pipelines and is an independent gatherer
and marketer of crude oil and natural gas in North America, with operations concentrated in Texas,
Louisiana, Alabama, Florida, and Mississippi. Genesis Energy, L.P. also operates a wholesale CO,
marketing business.

This press release includes forward-looking statements within the meaning of Section 27A of the
Securities Act of 1933 and Section 21E of the Securities Exchange Act of 1934. Although Genesis
believes that its expectations are based upon reasonable assumptions, it can give no assurance that its
goals will be achieved. Important factors that could cause actual results to differ materially from those in
the forward looking statements herein include the timing and extent of changes in commaodity prices for
oil, ability to obtain adequate credit facilities, environmental risks, government regulation, the ability of
the Company to meet its stated business goals and other risks noted from time to time in the Company's
Securities and Exchange Commission filings.

HHH

One Allen Center 500 Dallas, Suite 2500 Houston, TX 77002



	FOR IMMEDIATE RELEASE 

