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Risks and Forward-Looking Statements

This presentation includes forward looking statements within the meaning of Section 21A of 

the Securities Act of 1933, as amended, and Section 21E of the Exchange Act of 1934 as 

amended. Except for the historical information contained herein, the matters discussed in 

this presentation include forward looking statements. These forward looking statements are 

based on the Partnershipôs current assumptions, expectations and projections about future 

events. Although Genesis believes that the assumptions underlying these statements are 

reasonable, investors are cautioned that such forward-looking statements are inherently 

uncertain and necessarily involve risks that may affect Genesisô business prospects and 

performance, causing actual results to differ materially from those discussed during this 

presentation. Genesisô actual current and future results may be impacted by factors beyond 

its control. Important risk factors that could cause actual results to differ materially from 

Genesisô expectations are discussed in Genesisô most recently filed reports with the 

Securities and Exchange Commission. Genesis undertakes no obligation to publicly update 

any forward-looking statements, whether as a result of new information or future events.

This presentation may include non-GAAP financial measures. Please refer to the 

presentations of the most directly comparable GAAP financial measures and the 

reconciliations of non-GAAP financial measures to GAAP financial measures included in the 

end of this presentation.
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Genesis Energy, L.P.

Houston, TX based Master Limited Partnership

Traded on NYSE Amex under the symbol ñGELò

L.P. market capitalization of ~$750 million 

High-quality assets located primarily in the Gulf Coast Region

425 miles of crude pipeline and 278 miles of CO2 pipeline

10 owned or operated sulfur removal facilities

Over 2.3 million barrels of crude oil and refined product storage 

~270 trucks, 270 trailers and numerous truck terminals / stations

20 heavy refined product barges and 10 pushboats - DG Marine joint venture

Increasingly integrated portfolio of assets capable of providing multiple services to:

Refineries

Mining, pulp and paper, other industrials

Oil, natural gas and CO2 producers

Industrial and commercial users of refined products, CO2 and other industrial gases 

Culture focused on health, safety and environmental stewardship
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Objectives

Identify and exploit incremental profit opportunities, as well as cost synergies, 

across increasingly integrated footprint

Optimize existing assets and create synergies through additional commercial and 

operational arrangements

Leverage customer relationships across business segments

Increase 

Profitability of 

Existing Assets

Increase relative contribution of recurring and throughput-based revenues, 

emphasizing longer-term contractual arrangement

Balance opportunistic transactions with long-term customer services

Prudently manage limited commodity price risks

Manage health, safety, security and environmental (ñHSSEò) risks through 

leadership, training, prevention and maintenance 

Exceed regulatory requirements 

Maintain sound, disciplined capital structure

Create strategic arrangements to share risks and capital costs

Strengthen Cash 

Flow Stability

Maintain Focus

on HSSE

Maintain Financial 

Flexibility

Attract new customers and expand scope of services offered to existing 

customers

Expand geographic reach of refinery services and supply and logistics segments

Economically expand pipeline and terminal operations

Evaluate third party growth opportunities that leverage GELôs core competencies 

and strengths and further integrate businesses

Capitalize on

Commercial and

Business

Development

Opportunities
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Diverse asset footprint

Building an integrated business

ï Numerous potential growth opportunities

Low commodity price risk exposure

Consistent financial performance

Strong balance sheet and overall credit profile

ï Low leverage and high distribution coverage

Investment Considerations
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Diverse Asset Footprint
Pipeline Transportation Refinery Services Industrial GasesSupply & Logistics

Transportation and supply of crude 

oil and CO2, connecting producers 

to large interstate pipelines and 

refineries

425 miles crude oil pipelines in TX, 

MS, FL and AL

278 miles of CO2 pipe including 

Free State and NEJD

Refinery sulfur removal services 

and sales of by-products

10 owned and operated facilities

Owned and operated NaHS and 

NaOH terminals in Gulf Coast, 

Midwest and Dakotas

Owned and leased trucks, railcars, 

barges and ships

Sales of CO2 to five industrial 

companies for use in beverages & 

food products

Sandhill: CO2 processing and sales 

with a facility in Mississippi

T&P: Syngas productions for 

industrial end-users with facilities 

in TX City

Crude oil producer and refinery 

residual fuels supply and logistics 

services

Crude Oil:1.0 mmbbls storage and 

~60 trucks & facilities along Gulf 

Coast

Refined Products: ~1.3 mmbbls

terminals and ~100 trucks

- DG Marine: 20 inland ñblack oilò 

barges

Houston

Mobile

Liberty

Baton 
Rouge

Red River

Ouachita 
River

Mississippi 
River

Corpus 
Christ

Shreveport

Crude Oil 

NaHSOperations

Crude Oil Operation

Refinery-Products

CO2

NaHS/ NaOHTanks

Crude Oil Tanks

Products Tanks

Midland

TX City

Lake 
Charles

Pipelines

Refinery Services

Supply & Logistics

DG Marine

Industrial Gases

Facility

WV

UT

ND
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Building an Integrated Business

Refinery 

Services

Supply & Logistics ïRefined Products

Expanded suite of assets and services, coupled with integration focus leads to 

new opportunities

Asset / Service Integration

Refineries

Trucks

Supply & 

Logistics 

ïCrude Oil

NaHS Markets

DG Marine

Barges

Refined 

Products 

Markets

Terminals

CO2 Pipelines

Producers

Industrial Gas 

Customers

Crude Pipelines

1Q 2010 Segment Margin

Pipeline 

Transportation
34%

Refinery 

Services
43%

Supply & 

Logistics
15% Industrial Gases

8%
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Low Commodity Price Risk Exposure

Active management of limited commodity price risk exposure through fee-based 

contracts and a board-mandated hedging policy

Commodity Price Exposure

Business Segment General Commodity Exposure Mitigant

Pipeline Transportation No Direct Exposure ÈTariff-based, fee income (except for PLA volumes)

È20-years of fixed lease payments from DNR for NEJD CO2 

system

Refinery Services NaHS (Long)

NaOH (Short)

È~60% of NaHS sales contracts indexed to NaOH prices

ÈRemaining 40% have short-term mechanism to increase

pricing in event of input cost inflation

È

È

È

Supply and Logistics Crude Oil,

Refined Products and 

Intermediate Feedstocks

Back-to-back monthly purchase and sales contracts

Tight controls under board approved risk management policy 

On average carry low-level of inventory

2 È 2

È

È

Industrial Gases CO Secured long-term supply of CO under volumetric 

production payments

Back-to-back sales contracts with industrial customers

Tolling agreement with Praxair - 50% partner in T&P Syngas
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Consistent Financial Performance

Historical L.P. Unit Distributions ($ / unit) Historical Quarterly Margin

($ in 000s)

Focusing on operating efficiencies, integration and prudent growth has led to 

consistent financial results

19 consecutive quarters of distribution increases

(a)  Impact of one-time items. Refer to Appendix for reconciliation.
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Strong Balance Sheet and Credit Profile

Low current leverage ratio ï3.1x net debt / LTM Adjusted EBITDA

Relatively high distribution coverage ratio ï1.4x (a)

(a)  Adjusted for one-time items.  Refer to Appendix for reconciliation.

At

3/31/2010

($ in 000s)

Revolving Credit Facility Balance $332,000

Plus: Guarantees 1,325             

Plus: Letters of Credit 4,970             

Less: Cash and Cash Equivalents (11,210)           

Net Debt $327,085

LTM Adjusted EBITDA (a) $105,725

Net Debt / LTM Adjusted EBITDA 3.1x 

Available Cash Before Reserves (a) $23,543

Less: Distributions (17,184)           

Distribution Coverage ($) $6,359

Distribution Coverage (a) 1.4x 



Business and Asset Highlights




